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Sports news - 2023

World Chess Blitz Championship
e Former World rapid champion K. Humpy produced a superlative
performance to claim India’s first-ever silver medal from the World blitz
chess championship that concluded in Almaty, Kazakhstan.
World Rapid and Blitz Chess Championship 2022:
e The International Chess governing body FIDE organises World Rapid and
Blitz chess championship at the end of the year. This year it was held in
Kazakhstan’s capital Almaty from 26-30 December 2022.

Khelo India Youth Games-2022

Mascot, torch and anthem of Khelo India Youth Games recently unveiled in
Bhopal.

Why in news?

e Madhya Pradesh is hosting the fifth edition of the Khelo India Youth
Games. In this sports event, to be held from the 30th of January to the
11th of February, six thousand players will show their sports skills in eight
different cities for 13 days.

e For the first time water sports namely Kayaking Canoeing, Canoe Slalom
and Fencing will be part of this edition of Khelo India Games.

Khelo India Youth Games

e Objective: To revive the sports culture in India at the grass-root level by
building a strong framework for all sports played in our country and
establish India as a great sporting nation.

e [t is an annual event. The first edition was held in 2018 in Delhi in which
Haryana won 38 golds.

e Talented players identified in priority sports disciplines at various levels
by the High-Powered Committee will be provided annual financial
assistance of INR 5 lakh per annum for 8 years.

Y20 Summit?
Youth Affairs and Sports Minister Anurag Singh Thakur will launch the themes
of the Y20 summit, logo, and website in New Delhi on January 6 in the curtain
raiser event of Y20 Summit India.
About Y20 Summit:
e The Y20 is the official youth engagement group for the G20 (Group of 20),
the forum for the world’s largest and most advanced economies.



e The Y20 is a process which brings together young leaders from across the
globe, to discuss and debate global challenges and agree policy
recommendations they would like to see G20 leaders take forward.

e The list of policy recommendations is known as a communiqué, which is
announced publicly at the Y20 Summit and presented to world leaders as
part of the official G20 summit.

India is hosting the Y20 summit for the first time.

In Youth 20 Engagement Group, India’s key focus is to bring young leaders
from all across the globe together and discuss ideas for a better tomorrow
and draft an agenda for action.

e The activities to be undertaken by Y20 during India’s presidency will focus
on global youth leadership and partnership.

e In a run-up to the final Youth-20 Summit, for the next eight months, there
will be Pre summits on the five Y20 themes along with various discussions
and seminars at different Universities across the country.

Novak Djokovic saves championship point to beat Korda to Adelaide title

e Novak Djokovic has defeated America’s Sebastian Korda in a nerve-
wracking final to win the Adelaide International men’s singles title.

About 2023 Adelaide International 1:

e It is the 3rd edition for women and the 2nd edition for men. It was held at
the Memorial Drive Tennis Centre from January 1-8, 2023. The prize
money for the ATP (Association of Tennis Professionals) is $672,735, and
for WIP (Women’s Tennis Association) is $826,837. It is a tennis
tournament on the 2023 ATP Tour and the 2023 WTA Tour. It is a
combined ATP Tour 250 and WTA 500 tournament.

Khashaba Dadasaheb Jadhav 97th birth Anniversary, wrestler honoured by
Google Doodle
e Khashaba Dadasaheb Jadhav honoured by Google Doodle: Khashaba
Dadasaheb Jadhav, Indian wrestler, celebrated his 97th birthday on
January 15 with Google Doodle
e Jadhav, a.k.a. “pocket dynamo,” is renowned for becoming the first athlete
from an independent India to take home an Olympic medal

Belinda Clark becomes first women cricketer to have statue cast at Sydney
Cricket Ground
e Australia’s Belinda Clark has become the first female cricketer to have a
statue cast in her honour, a bronze sculpture of the trailblazing former
captain unveiled outside Sydney Cricket Ground



Clark played 15 tests and over 100 limited overs matches between 1991-
2005, and became the first cricketer to score a double-hundred in one-day
internationals when she made an unbeaten 229 against Denmark in 1997

Ravichandran Ashwin

Ravichandran Ashwin picked up his 450th Test wicket during the first
Border-Gavaskar Trophy game between India and Australia at the
Vidarbha Cricket Association Stadium in Nagpur.

He achieved the feat when he bowled Alex Carey in the 54th over. He also
became the fastest Indian to scale the landmark, going past former leg-
spinner Anil Kumble. Ashwin took 89 Tests to reach the milestone as
compared to Kumble’s 93.

Overall, he is the second-fastest to reach the milestone. Former Sri Lankan
off-spinner Muttiah Muralitharan is only ahead of him, having reached the
landmark in 80 matches.

Rudrankksh Patil Won gold in 10m Air Rifle at ISSF World Cup 2023.

India’s Rudrankksh Balasaheb Patil won the men’s 10m air rifle event at
the ISSF World Cup 2023 in Cairo. He defeated Germany’s Maximilian
Ullbrich by 16-8 in the gold medal match to clinch the top prize.
Rudrankksh Patil finished seventh in the qualification round with 629.3
points to make the ranking round, which he topped with 262.0 points to
set up a final clash against Ulbrich..

Tilottama Sen Won Bronze Medal in women’s 10m Air Rifle at ISSF World

Cup

Indian teen Tilottama Sen won the bronze medal in the women’s 10m Air
Rifle at ISSF World Cup 2023 in Cairo in Egypt.

The 14-year-old Tilottama Sen won the second bronze for India, fifth
overall after ending the top eight ranking round with a score of 262. She
missed out on the gold medal match by a narrow possible margin of 0.1.
Great Britain’s Seonaid Mcintosh won gold and Switzerland’s Olympic
Champion Nina Christen came second to win silver.

Australia won 2023 Women T20 World Cup

The 2023 T20 Women’s world cup was held in South Africa. The final battle
was between South Africa and Australia. The Australian team won the
battle. The Australian woman’s team is winning the T20 world cup for the
sixth time. India quit losing to the Australian team during the semi-finals.
India was the runner-up in the previous women’s T20 world cup.



FIFA Award

o Argentina's star player Lionel Messi has been selected and honored
as the best player of the International Football Federation(FIFA) for
the year 2022. Which was held in Paris, France.

o spain’sAlexia Butellas was eventually chosen For the Women's
Footballer of the Year award

Asian Chess Federation

India's young grandmaster d Gukesh has been awarded §&
the player of the year award at an event held in Abu |
Dhabi on behalf of the Asian Chess Federation.
Gukesh, India's youngest player who scored more than 3
2700 points in the 44th Chess Olympiad held in Chennai
last year, set a record by winning the gold medal.

With this, the Asian Chess Confederation (ACS) has honored Indian
Grandmaster D Gugesh with the Player of the Year Award.

NALEARIA

Stadium named after hockey star Rani Rampal, first woman to get this
honour

Rani Rampal, a prominent player on the Indian hockey team, has achieved
a significant milestone as the first woman in the sport to have a stadium
named after her.

The MCF Rae Bareli has renamed the hockey stadium to ‘Rani’s Girls
Hockey Turf’ in her honor.

World Cup Shooting Competition

India bagged 2 medals - 1 silver and 1 bronze - in the mixed team category
at the Shooting World Cup in Madhya Pradesh.

As a result, the number of medals won by India so far in this competition
has increased to 4, i.e. 1 gold, 2 silver and 1 bronze.

In the final rounds, India's Varun Thom/Ritham Sangwan combination
won the silver medal in Air Pistol Mixed Teams category and Rudranksh
Patil/Namtha Nithin combined third place in Air Rifle Mixed Teams
category to get Bronze.

World Cup Shooting Competition

World Cup Shooting Competition is going on in Bhopal, Madhya Pradesh.
In the women's S0m air rifle category, Indian athlete Chipt Kaur Samra
won the bronze medal.



Women's World Boxing Championship
e India's Neethu Kangas and Savethi Bora set a
record by winning gold medals at the Women's
World Boxing Championships.
e India has won 12 gold medals so far in the
history of World Boxing Championships.

First female umpire to officiate men’s T20I match
e On April 5th, during the second T20I match between Sri Lanka and New
Zealand in Dunedin, Kim Cotton became the first woman to serve as an

on-field umpire in a men's international match

World Cup Archery Competition
e India won the silver medal in the Aadhaar recurve teams category at the
Archery World Cup.
e Archery World Cup held in Turkey
e India's Jyoti Surekha won the bronze medal in the event

Abhilash Tomy
e Indian sailor Commander Abhilash Tomy (retd.) will
finally set foot on land, 236 days after setting sail in the
Golden Globe Race (GGR), a solo non-stop yacht race
around the world.

Khelo India University Games 2022
e News- Union Minister of Youth Affairs and Sports Anurag Thakur and
Uttar Pradesh Chief Minister Yogi Adityanath
launched the Logo, jersey, mascot, torch and anthem
of the Khelo India University Games (KIUG) 2022 in
Lucknow recently.
About:
e The 3rd edition of the Khelo India University Games
will take place from May 23 to June 3.
e The opening ceremony is scheduled for May 25 at the
Babu Banarasi Das University in Lucknow.
e The KIUG 2022 Games will be held in Varanasi, Noida and Gorakhpur,
besides the state capital of Lucknow.
e The Shooting competition will be organized in New Delhi at the Dr. Karni
Singh Shooting Range.




e For the First time, water sports such as Rowing will be a part of the Khelo
India University Games.

e Two indigenous Sports Disciplines namely Mallakhamb and Yogasana,
were part of the last edition of the Khelo India University Games held in
Karnataka and will also be part of this edition.

Asian Weightlifting Championship
e News- India's Bindiharani Devi won the silver medal in the
Asian Weightlifting Championship series held in South
Korea.

Tamil Nadu player Praveen Chitravel's national record in triple jump
e News- 21-year-old athlete Praveen Chitravel from Tamil
Nadu has set a new national record in triple jump. He
set this record by clearing a distance of 17.37 meters in
the 'Proba de Confrontacion Athletics Meet' held in
Havana, Cuba.
e With this he has won gold in this competition. However,
it has to be formally approved by the Athletics Federation
of India

Asian Weightlifting Championship 2023

e News- Asian Weightlifting Championship 2023 - Ajith
Narayana Silver Medal

e Indian weightlifter Ajith Narayana won a silver medal at
the 2023 Asia n Weightlifting Championships in Jinju,
South Korea.

e Ajith Narayana, Echidna Shuli and Bindiyarani Devi
participated in their respective weight categories and won
silver medals.

Laureus World Sportsperson Award
e News- Lionel Messi has been awarded the “Laureus World
Sportsman” award for the year 2023.
e Captain Lionel Messi, who led Argentina to the World Cup,
has been awarded the “Laureus World Sportsman of the Year” 2023 at a
ceremony held in Paris on May 08.




e Argentine superstar Messi has been given the accolade ahead of Kylian
Mbappe, Max Verstappen and Rafael Nadal. It is A
noteworthy that this is Messi's second Laureus [t tanrerm
award.

Men's javelin throw — Neeraj Chopra tops.
e News- Olympic gold medalist Neeraj Chopra has
moved to the top of the world men's javelin rankings
on May 22, 2023.
e Recently, Neeraj has become the new World No. 1
javelin thrower with a total of 1455 points, overtaking world champion
Anderson Peters of Grenada who was second with 1433 points.

The Squash World Cup 2023 is scheduled to begin on June 13 in Chennai.
e News- The Sports Development Authority of Tamil Nadu (SDAT) and World
Squash Federation (WSF) officially announced on May 22 that the Squash
World Cup will be held from June 13 to 17 at the Indian “Academy of
Squash & Triathlon” (ISTA).
e Egypt, South Africa, Australia, Colombia, Hong Kong, Japan and Malaysia
are the 8 countries that are going to participate in this competition.

Kelo India University Games kicks off on May 23 in Uttar Pradesh.
e News- The 3rd Kelo ndia University Games featuring the Kabaddi
tournament was held in Uttar Pradesh's Gautam Budh Nagar district on
the evening of May 23.

HS Pranai wins first BWF World Tour title.
e India's HS Pranai has won gold under the men's singles category at the
Masters 2023 in Malaysia.
e HS Pranai defeated Weng Hong Yang of China 21-19, 13-21, 21-18 to win
his maiden BWF World Tour title.

India have won the Junior Hockey Asia Cup for the fourth time.
e The Indian hockey team beat Pakistan 2-1 in the final of the 2023 Men's
Junior Asia Cup at the Sultan Qaboos Youth Complex in Salalah, Oman
on the night of June 1.
e By winning this year, the Indian team has earned the status of "Most
Winning Nation" in the history of Men's Junior Asia Cup.



Three medals for India in Asian Athletics Championship 2023 for Under-20
(U-20)
e India won a total of three medals, including two golds, in the U-20 “Asian
Athletics Championships” held at Yecheon, South Korea on June 4, 2023.
e '"Bharatpreet Singh" in men's discus throw and "Rezona Mallik Heena" in
women's 400m race won gold medals in this event. Notably, “Anthima
Paul” won India's third bronze medal in the women's 5,000m race with a
time of 17 minutes 17.11 seconds.

The Indian team has won the Women's Junior Asia Hockey Cup 2023.
e The Indian hockey team defeated the Korea hockey team 2-1 in the 2023
Women's Junior Asia Hockey Cup held at Kakamigahara, Japan on June
11.
e [t is noteworthy that this is the first time that India has won the Women's
Junior Asia Cup. For India, Neelam (40') and Annu (21') were instrumental
in reaching the winning target.

Australia won the 2023 “ICC World Test Champions
Tournament”.

e Australia won the 2023 ICC World Test Championship
trophy with a resounding 209-run win over India in a
thrilling WTC final at London's Oval.

e With this victory, Australia became the only nation to win

the trophy in all types of competitions conducted under the
ICC

Novak Djokovic won his 23rd Grand Slam title at the French
Open.

e Novak Djokovic defeated Casper Ruud of Norway 7-6 (1),
6-3, 7-5 in the final of the French Open to win his third
Roland Garros title and 23rd Grand Slam title.

e And with this win, he became the first man to win each of
the Grand Slam tournaments three times, setting a world
record.

The Indian pair has won the mixed doubles title at the Denmark
Masters 2023.
e India's mixed doubles team Rohan Kapoor and Sikki Reddy
won the Denmark Masters 2023 title on June 11.




e Rohan and Reddy won the title after defeating Denmark's Mats
Westergaard and Christine Busch in straight sets 21-16, 21-17. And this
title is the third title won by an Indian pair.

The World Squash Championship started in Chennai.

e The World Cup Squash Championship begins on June 13
in Chennai, Tamil Nadu. The game was inaugurated by
Tamil Nadu State Youth Welfare and Sports Minister S
Udayanidhi Stalin at the Express Avenue(EA) Mall on June

e Squash Championship President Jeana Woolridge said
that it is a pleasure and satisfaction to have this World Cup in Chennai
and Indian coach Chris Walker said that the Indian team will face good
opposition in this World Cup.

Gold for India at the U-17 Asian Wrestling Championship
e India ended their run with one gold, three bronze and three silver medals
at the Asian Under-17 Wrestling Championship held in Bishkek,
Kyrgyzstan on June 13.
e India's Ankush won the country's only gold medal by defeating Iran's
Amreza Ali Taimori in the 55 kg category.

Archery World Cup 2023 - Indian recurve men's team wins bronze medal.
e India's men's recurve team won the bronze medal in
Division — 3 at this year's Archery World Cup in Medellin, -
Colombia on June 15.
e [t is noteworthy that this Indian recurve team consisting
of Dheeraj Pommadewara (ranked four), Tushar Shelke
and Mrinal Chauhan defeated China 5-3.

Indian archer wins gold at Archery World Cup 2023.

e Indian archer Abhishek Verma won the gold medal in the
men's individual final at this year's Archery World Cup
Volume 3 held in Medellin, Colombia.

e [t is noteworthy that Abhishek defeated American James
Lutz 148-146 in the final on June 18 to win the second
gold in India's medal tally.




Egypt has won the Squash World Cup.
e Team Egypt won the SDAT-WSF Squash World Cup at
Express Avenue Mall in Chennai, Tamil Nadu on June
17.
e Egypt won the trophy after defeating fourth-placed
Malaysia 2-1 in the final. It is also noteworthy that
Egypt won the World Cup in 2011.

First player to play 200 international football matches.

e Cristiano Ronaldo became the first footballer to play 200 international
matches with Portugal's European Championship qualifier against Iceland
on 20 June.

e He made his international debut in 2003 and became the first footballer
to play 200 international matches and is also the highest international
goalscorer.

Madhav Madan won India's first gold medal in swimming in the Special
Olympics Games.

e Madhav Madan won the country's first gold medal in the swimming
category at the Special Olympics Games held in Berlin, Germany with a
time of 00:18.26 seconds.

e [t is noteworthy that Madhav Madan won the gold medal and another
Indian player Kritbhai Shankarbhai Chauhan won the bronze medal to
increase India's medal tally.

India has won the Asian Kabaddi Champions title for the eighth time.

e Team India won the much awaited Asian Kabaddi Championship final at
the Cheokdong Cultural Center of Dong-Eui Technology Complex in
Busan, South Korea and won the title against Iran.

e India won the final match against Iran by 42-32 points. And it is
noteworthy that India has won the title for the eighth time in nine editions.

Lausanne Diamond League title

e Star Indian javelin thrower Neeraj Chopra won the
prestigious title with a throw of 87.66 meters in the final
round of the 2023 Lausanne Diamond League.

e [tis noteworthy that in this final, Neeraj won the first place
with a throw of 87.66 meters, Julian Weber of Germany took the second
place with a throw of 87.03 meters and Jakub Wadlech of the Czech
Republic took the third place with a throw of 86.13 meters.




Indian pair win Asian Mixed Doubles Squash Championship title.
e India's Deepika Pallikal Karthik and Harinderpal Singh
Sandhu beat Malaysia's Ivan Yuen and Rachel Arnold 11-10,
11-8 at the Asian Mixed Doubles Squash Championship in
Huangzhou, China.
e [t is noteworthy that in this final match, the Indian pair
defeated the Malaysian pair of Ivan Yuen and Rachel Arnold
with the score of 11-10, 11-8 and won the title of champion.

World Shooting Para Sport (WSPS) World Cup P

e India's Rudransh Khandelwal and Nihal Singh won gold and -
silver medals respectively in the P4 mixed 50m event at the
World Shooting Para Sport (WSPS) World Cup.

e 16-year-old Rudransh scored 231.1 points in the final to
break the world record of 2020 Tokyo Paralympics gold
winner and Khel Ratna awardee Manish Narwal. At the same time, Nihal
Singh has secured the second position by scoring 222.2 points.

India bagged three gold medals at the Commonwealth Weightlifting
Championships that began in Noida.

e India won 3 gold medals on the opening day (July 12)
of the Commonwealth Weightlifting Championships held
at Gautam Budh University, Noida, Uttar Pradesh.

e [t is noteworthy that athlete Jyothsna Sabar won the
gold medal in the 40 kg youth category, Asmita in the
45 kg youth & junior category and Komal Gohar in the 45 kg senior
category respectively.

Lyudmila of Ukraine has won the mixed doubles title at Wimbledon.
e Ukraine's Lyudmila Kichenok and Croatia's Mat Pavic have won the mixed
doubles title at Wimbledon.
e Notably, the seventh-seeded and 30-year-old pair of
Kichenok and Pavic clinched the win with a 6-4 6-
7(9) 6-3 win over China's Xu Yifan Joren and
Belgium's Willijen.

Algarroz defeated Djokovic to



ISSF Youth Shooting World Championship

India's Kamaljeet won the gold medal in the men's individual
50m pistol event at the 2023 ISSF World Youth Shooting
Championships in Changwon, South Korea.

It is noteworthy that India has won 17 medals including 5
bronze, 6 silver and 6 gold in this ISSF series with 90
shooters.

17-year-old D Gukesh has overtaken chess legend Vishwanatha Anand to
become India's top-ranked chess player.

17-year-old D from Tamil Nadu. Gukesh broke Grandmaster and chess
legend Viswanatha Anand's 37-year reign as India's
first chess player in the live World Chess Series
rankings.

At the FIDE World Cup in Baku, Azerbaijan, Anand
dropped to tenth place with a score of 2754.0 to
move up to 9th in the world in the Classic Open
category with a direct score of 2755.9.

And it is noteworthy that Anand has only slipped to the second position
in this world ranking twice since 1986. He became the "third Indian" to
enter the world's top 10 after Bendala Harikrishna and Anand.

132nd Durant Cup

The 132nd Durand Cup series was inaugurated by Union Defense Minister
Rajnath Singh at the SAI Stadium in Assam's Kokrajhar district.

It is significant that the Assam State Government and the Bodo Regional
Federation and the Indian Army have jointly organized this grand event.

World Archery Championship

India's women's combined team of Parneet Kaur, Jyothi Surekha Vennam
and Aditi Swami defeated Mexico to win the gold medal in the final of the
2023 World Archery Championship.

It is noteworthy that the Indian team defeated the Mexican team by 235-
229 points in this final match and achieved this historic victory. It is
significant that this is the first time the Indian team has won the World
Championship title since its debut at the World Archery Championship
held in Italy in 1981.



=]

Aditi became the first Indian to win the individual world title at the World

Archery Championships.

e Aditi Swamy has become the first Indian to win a world championship
title in the individual category at the World Archery Championship series
finals held in Berlin, Germany.

e [t is noteworthy that he defeated Andrea Becerra of Mexico with a score of
149-147 in this final match.

Spain has won the FIFA Women's World Cup.

e Spain made history by defeating England 1-0 in the final in Sydney,
Australia for the first time to clinch the 2023 FIFA Women's World Cup
title.

e [t is noteworthy that Spain's national football team, known as La Roja, is
the "second country" after Germany to win both the Women's and Men's
World Cups.

R. Praggnanandhaa becomes the second Indian to reach the semi-finals of
a FIDE World Cup.

e Tamil Nadu's R. Praggnanandhaa recently became the
second Indian to reach the semi-finals of a FIDE World &
Cup or the first Indian to reach the semi-finals of a FIDE
World Cup after Viswanthan Anand.

e He has earned this status by showing his outstanding
performance in the FIDE World Cup 2023 which is
currently being held in Baku, Azerbaijan. The Indian Chess Federation
expressed its appreciation.

The Gallow India Women's League has officially been renamed the Asmita
Women's League.
e Union Sports and Youth Affairs Minister Anurag Singh Thakur has
announced that the Gallow India Women's League will be officially known
as the "Azmita Women's League" henceforth.



e Asmita stands for the mission of empowering women through their
activism in the field of sports. The Union Minister said that any
government school, college, government or private organization can
conduct this 'Azmita Women's League' series and this decision has been
taken with the aim of improving the sporting excellence of India.
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In the 2023 Chess World Cup, India's R. Praggnanandhaa won the silver
medal.
e Tamil Nadu's R. Praggnanandhaa won silver. It is also noteworthy that
Norway's Magnus Carlsen has won the champion title in this series.
e Heis the second Indian to reach the World Cup final. Viswanathan Anand
has previously held the title of being the first person to reach a World Cup
final, which is seen as special.

SP Sethuraman has won the National Chess Championship for 2023.

e Grandmaster S.P. Sethuraman has won his title of champion in 2023 and
60th National Chess Championship.

e The Petroleum Sports Development Council member retained the title with
9.5 points in the ninth and final round. And it is significant that he has
won this title for the second time. He won the championship award for the
first time in 2014. He received a cash prize of 36,00,000 for the win.

India's Neeraj Chopra becomes the first Indian to win a gold medal at the
2023 World Athletics Championships.
e Javelin thrower Neeraj Chopra won India's first gold at the 2023 World
Athletics Championships in Budapest, Hungary.
e Notably, he retained his medal with a throw of 88.17 meters in the men's
javelin final at the World Athletics Championships.



Indian women's cricket team
e The Indian women's cricket team created history by winning gold in cricket
at the Asian Games
e Indian team won the gold by defeating Sri Lanka.

Equestrian competition
e After 41 years, India has won a gold medal in the equestrian event at the
Asian Games. Earlier in 1982, India won no gold medal in the equestrian
event in the Asian Games after collecting 3 gold medals in the equestrian
event in the Asian Games held in Delhi. Now India has won gold again
after a gap of 41 years.

20th Asian Games
e Japan has been selected to host the 20th Asian Games in 2026.
e The Games will be held in Nagoya and the 2030 Asian Games will be held
in Qatar and the 2034 Asian Games will be held in Saudi Arabia.
Asian Table Tennis Championship
e The Indian men's team finished with a bronze medal against Chinese
Taipei in the semifinals of the 2023 Asian Table Tennis Championship held
in PyeongChang, Republic of South Korea.
e Notably, the Indian men's team comprising of Harmeet Desai, Sharad
Kamal and Sathyan Gnanasekaran have retained the medal after losing O-
3 in their last four matches.

Neeraj Chopra
e World Athletics has nominated Neeraj Chopra for the Men's Athlete of the
Year award 2023. The global governing body of Athletics issued the
statement announcing Neeraj's nomination. Javelin thrower Neeraj is an

Indian Olympic and World Championships Gold medalist.
o)

Qatar Masters Tournament
e Qatar Masters, 24-year-old Indian chess grandmaster Karthikeyan Murali
achieved a stunning feat by defeating the world's number one player,
Magnus Carlsen
e He became the third Indian to defeat former world champion Magnus
Carlsen in chess.



Asian Champions Trophy 2023
e The Indian women’s hockey team has won the Women’s Asian Champions

Trophy 2023, securing the gold medal for the second time in the
competition’s history.

FIFA World Cup 2034
e Saudi Arabia is set to host the men's 2034 FIFA World Cup, with the
Australian football federation opting out of the bidding contest, leaving
Saudi Arabia as the sole bidder for the 2034 tournament.
World Cup
e News- Australia won the 13th edition of the Cricket World Cup, a
quadrennial One Day International (ODI) cricket tournament contested by

men’s national teams and organized by the International Cricket Council
(ICC).
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Rameshbabu Praggnanandhaa
e News- Rameshbabu Praggnanandhaa continued to script records as the
chess prodigy became the No. 1-ranked Indian player for the first time in
his career.
e Praggnanandhaa achieved the feat at the Tata Steel Masters in Wijk aan
Zee, Netherlands, after defeating reigning world champion Ding Liren.

Puberty Athlete Of The Year
e News- Indian cricketer Virat Kohli just won the Puberty Athlete of the Year
award, beating famous football player Lionel Messi. Even though Messi
won another award recently, this time Kohli was the favourite.

Khelo India Youth Games 2023

Maharashtra topped the medal tally with 57 gold, 48 silver and 53 bronze medals
and retained the Gallo India Youth Games title. This is their fourth KIYG title.
Host Tamil Nadu finished second with 38 gold, 21 silver and 39 bronze.
Haryana, which has won two KIYG titles, finished third with 35 gold, 22 silver
and 46 bronze medals. Telangana swimmer Vrithi Aggarwal bagged 5 individual
gold medals and topped the rankings.

Squash KIYG debuts this year, with Silambam, a form of indigenous martial arts,
featured as a demonstration sport.

Tennis star Rohan Bopanna:

The world no.1 ranked men's doubles tennis star Rohan Bopanna historic
Australian Open title win.

Bopanna, who made his 17th Australian Open appearance in this edition,
comfortably wrapped up his maiden Grand Slam men's doubles title victory.
Aged 43 years 329 days, he also became the oldest Grand Slam champion.

Ravichandaran Ashwin - 500 Test wickets:

R Ashwin has become the ninth man, and only the second Indian, to reach the
landmark of 500 Test wickets. The 37-year-old offspinner got there on the second
day in Rajkot, dismissing England's Zak Crawley in the final session. He is also
the second-fastest bowler to achieve the feat, getting there in his 98th Test.



WPL 2024 - RCB won the Title

Royal Challengers Bangalore Women finally ended their franchise’s trophy
drought as they won the Women’s Premier League 2024 (WPL 2024) beating
Delhi Capitals Women (DC-W) in the final by eight wickets on Sunday, March 18
at Arun Jaitley Stadium, Delhi. After opting to bat first, Delhi were bundled out
for 113 in 18.3 overs with Shreyanka Patil (4/12) and Sophie Molineux starring
with the ball.

In reply, RCB chased down the target in 19.3 overs as Smriti Mandhana (31 off
39), Sophie Devine (32 off 27), Ellyse Perry (35* off 37) and Richa Ghosh (17* off
14) made valuable contributions. As a result, they etched their names in the
history books as the winners of the second edition of the WPL.

Weightlifting

Bindyarani Devi wins bronze medal at weightlifting World Cup.

Commonwealth Games medallist weightlifter Bindyrani Devi clinched the bronze
medal in the women’s 55kg event at the IWF World Cup .

ICC Men’s T20 - Brand Ambassador Usain Bolt

The International Cricket Council (ICC) have announced Olympic legend Usain
Bolt as an ambassador for the upcoming ICC Men’s T20 World Cup, which will
be played in the West Indies and USA from 1-29 June 2024.

Bolt created history at the 2016 Olympic Games in Rio when he achieved the
‘Triple-Triple’, three gold medals at three consecutive Olympic Games. His
journey to worldwide stardom started at the 2008 Olympic Games in Beijing
where he won the 100m, 200m and 4x100m, all in world record times.



ECONOMY NEWS - 2023

Gold Exchange Traded Funds

Inflow in Gold Exchange Traded Funds (Gold ETFs) plunged by 90% to 3459
crore in 2022 due to rising prices of yellow metal, increasing interest rate
structure coupled with inflationary pressure, data with Association of Mutual
Funds in India (Amfi) showed.

About Gold Exchange Traded Funds (Gold ETFs):

They are commodity-based exchange-traded funds with an underlying
asset as gold.

They are passive investment instruments that are based on gold prices
and invest in gold bullion.

Gold ETFs are units representing physical gold which may be in paper or
dematerialised form.

One Gold ETF unit is equal to 1 gram of gold and is backed by physical
gold of very high purity.

Gold ETFs combine the flexibility of stock investment and the simplicity of
gold investments.

They are listed and traded on the National Stock Exchange of India (NSE)
and Bombay Stock Exchange Ltd. (BSE) like a stock of any company.

It can be bought and sold continuously at market prices.

There is a complete transparency on the holdings of a Gold ETF due to its
direct gold pricing.

ETFs have much lower expenses as compared to physical gold
investments.

What is an Exchange Traded Fund (ETF)?

An ETF is a collection of investments such as equities or bonds.

It is a basket of securities that trades on an exchange just like a stock
does.

ETF share prices fluctuate all day as the ETF is bought and sold, which is
different from mutual funds, which only trade once a day after the market
closes.

ETFs can contain all types of investments, including stocks, commodities,
or bonds

They have cheaper fees than other types of funds.

What is Passive Investment?

It is an investment strategy wherein investors buy securities that mirror
stock market indexes and hold them long-term.



It is a strategy that focuses on replicating the index performance as
opposed to daily buying and selling.

Passive investing seeks to avoid the management fees and high transaction
costs that frequent trading can cause.

Agriculture Insurance Company of India (AIC)

The public sector Agriculture Insurance Company of India (AIC) recently released
meagre sums such as 4 paise, 1, 10, and 20 as compensation against claims for
damage to kharif crops of 2021, leaving farmers in Rajasthan's Barmer area
confused and unhappy.

About Agriculture Insurance Company of India (AIC):

It was incorporated under the Indian Companies Act 1956 on 20th
December, 2002.

The company has an authorized capital of Rs. 1500 crore and paid-up
share capital of Rs. 200 Crores.

The Company is under administrative control of the Ministry of Finance.
It is the biggest crop insurance company in the world (20 million farmers
covered).

It is headquartered at New Delhi, India.

It is promoted by 6 Public Sector Financial Institution General Insurance
Corporation, New India Assurance Company, Oriental Insurance
Company, National Insurance Company, United India Insurance Company
and NABARD.:

AIC provides weather & yield-based crop insurance schemes in over 500
districts of India.

AIC provides insurance cover to the farmers for financial losses arising
from the failure of the crop (mentioned in insurance scheme) resulting
from the pests, diseases, and natural calamities.

Duty drawback scheme (DDS)

Recently the GST authorities found that exporters are misusing the government’s
duty drawback scheme (DDS) by claiming it along with refunds of integrated
goods and services tax (GST).
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Why in news?

e Over 100 such exporters mainly in apparel, drugs, and leather have been

“illegally” drawing benefits from two routes.
What is the Duty drawback scheme?

e Under this scheme, exporters are provided with a refund of customs duty
paid on unused imported goods, or goods that will be treated, processed
or incorporated into other goods for export.

e (Claims must be lodged within 4 years from the date the goods were
exported.

e Duty drawback can be only claimed for compensating unrebated taxes and
duties, not for GST.

Financial Services Institutions Bureau (FSIB)
The Financial Services Institutions Bureau (FSIB), the headhunter for directors
of state-owned banks and financial institutions, recently recommended names
for the posts of managing directors of Bank of Baroda and Bank of India
About Financial Services Institutions Bureau (FSIB):
e What is it? It’s a government body set up under the Department of
Financial Services.
e It replaced the Bank Board’s Bureau (BBB) which was declared an
incompetent authority.
Structure:
FSIB would be headed by a chairman, a central government nominee.
The board would comprise the Secretaries of the DFS, the chairman of
IRDAI, and a deputy governor of the RBI.
e Additionally, it will have three part-time members who are experts in
banking and three more from the insurance sector.
The Primary role of FSIB:
e To identify manpower capabilities and ensure proper selection of talent for
senior positions at financial institutions owned by the government.



e It is entrusted with making recommendations for the appointment of full-
time directors and non-executive chairman of state-run financial services
institutions.

e The final decision on the FSIB recommendation would be taken by the
Appointments Committee of the Cabinet headed by the Prime Minister.

Other Mandates of FSIB:

e [t would also issue guidelines for selecting general managers and directors
of public sector general insurance companies.

e [t will also be involved in formulating and developing business strategies
for state-run banks and help them in their fund-raising plans.

e [t would also monitor and assess the performance of public sector banks,
government-owned financial institutions and insurance companies.

Mahila Samman Saving Certificate’ Scheme
Finance Minister recently announced a new saving scheme ‘Mahila Samman
Saving Certificate’ for women and girls in the Union Budget.
About Mahila Samman Saving Certificate’ Scheme:
e The scheme offers deposit facility up to Rs 2 lakh in the name of women
or girls for a tenor of 2 years.
It offers fixed interest rate of 7.5 per cent.
There are no tax benefits, but partial withdrawal is allowedin this scheme.
This is a one-time scheme announced in Budget 2023 and will remain
available for a two-year period i.e. up to March 2025.
e Benefit: It will encourage more women to adopt formal financial saving
instruments

Senior Citizen Savings Scheme (SCSS)
The maximum investment limit for the Senior Citizen Savings Scheme (SCSS)
has been increased from Rs 15 lakh to Rs 30 lakh in Budget 2023.
About Senior Citizen Savings Scheme (SCSS):
e SCSS was launched with the main aim of providing senior citizens in India
a regular income after they attain the age of 60 years old.
Who is eligible?
e Indian citizens above the age of 60 years.
e Retirees in the age bracket of 55-60 years who have opted for Voluntary
Retirement Scheme (VRS) or Superannuation.
Retired defence personnel above 50 years and below 60 years of age.
Maturity: It has a maturity period of five years. But, a depositor can extend
one's maturity period for another three years.



Number of accounts: Individuals are allowed to operate more than one
account by themselves or open a joint account with their spouse.

Deposit Limits: Eligible investors can make a lump sum deposit
Minimum Deposit- Rs. 1,000 (and in multiples thereof)

Maximum Deposit— Rs. 15 Lakh or the amount received on retirement,
whichever is lower(Increased to Rs 30 lakh in Budget 2023).

Union Minister Ashwini Vaishnaw launch ‘Digital Payments Utsav’

The “Digital Payments Utsav,” a comprehensive campaign aiming at
encouraging digital payments throughout India, was launched by Shri
Ashwini Vaishnaw, Minister for Electronics and Information Technology,
Communications, and Railways

An exceptional campaign called “Digital Payments Utsav” will highlight
India’s digital transformation path through a number of events and
activities from 9 February to 9 October 2023.

As part of the G20 Digital Economy Working Group (DEWG) event, the
campaign will concentrate on promoting digital payments throughout the
nation, particularly in the cities of Lucknow, Pune, Hyderabad, and
Bengaluru

Social Stock Exchange

The National Stock Exchange (NSE) has received final approval from the
Securities and Exchange Board of India (Sebi) to set up a Social Stock Exchange
(SSE) as a separate segment of the NSE

About Social Stock Exchange:

SSE is a novel idea in India, and a stock exchange of this kind is intended
to benefit the private and non-profit sectors by directing more capital to
them.

The SSE will function as a distinct division of the current stock exchanges
under the new regulations.

Who can list on SSE?

Not-for-profit organisations (NPOs) and for-profit social enterprises with
social intent and impact as their primary goal will be eligible to participate
in the SSE.

The social enterprises will have to engage in a social activity out of 16
broad activities listed by the regulator. The eligible activities include-
Eradicating hunger poverty, malnutrition and inequality

Promoting healthcare, supporting education, employability and livelihoods
Gender equality empowerment of women LGBTQIA communities.
Supporting incubators of social enterprise.



e Corporate foundations, political or religious organisations or activities,
professional or trade associations, infrastructure companies, and housing
companies, except affordable housing, will not be eligible to be identified
as social enterprises.

e According to Sebi's framework, a minimum issue size of X1 crore and a
minimum application size for the subscription of %2 lakh are currently
required for SSE.

The World Bank has given a loan of Rs 8,200 crore to India

e The World Bank and the Government of India have jointly signed two
additional loans of $500 million each to support India's health
infrastructure.

e Both these projects aim to increase the resilience and preparedness of
India's healthcare systems against future pandemics

e The $1 billion (about 8,200 crore) funding is said to support India's
flagship Pradhan Mantri-Ayushman Bharat Health Infrastructure
Initiative, which was launched in October 2021. Through this loan,
priority will be given to provide health services in seven states in India
namely Kerala, Meghalaya, Andhra Pradesh, Odisha, Uttar Pradesh, Tamil
Nadu and Punjab.

Money laundering laws will now cover cryptocurrency trade
e India’s money laundering laws will apply to trade in cryptocurrencies, the
Finance Ministry said in a notification dated March 7.
e What are the things covered under money laundering laws?
o The exchange between virtual digital assets and fiat currencies, the
exchange between one or more forms of virtual digital assets and the
transfer of digital assets

Hindu Rate of Growth
Former Reserve Bank of India (RBI) governor Raghuram Rajan recently said India
was “dangerously close” to the 'Hindu rate of growth'.
About Hindu Rate of Growth:
e ]It is a term describing low Indian economic growth rates from the 1950s
to the 1980s, which averaged around 4%.
e The term was coined by the late economist Raj Krishna in 1978 to describe
the slow growth in the country.



What is Gross Domestic Product (GDP)?

e GDP is the final value of the goods and services
produced within the geographic boundaries of a
country during a specified period of time, normally
a year.

e The GDP growth rate is an important indicator of
the economic performance of a country.

e [t can be measured by three methods, namely, Output Method,
Expenditure Method, and Income Method.

Mission Har Payment Digital
e The Reserve Bank of India (RBI) has launched a new mission called “Har
Payment Digital” as part of its efforts to make every Indian a user of digital
payments.
e The initiative was launched during Digital Payments Awareness Week and
aims to reinforce the ease and convenience of digital payments, while also
onboarding new users

Financial Stability and Development Council (FSDC)

e News- Finance Minister recently chaired the 27th meeting of the Financial

Stability and Development Council (FSDC).
About :

e [t is an apex-level forum constituted by the Government of India in
December 2010.

e Status: FSDC is not a statutory body. No funds are separately allocated to
the council for undertaking its activities.

e Objective: Strengthening and institutionalizing the mechanism for
maintaining financial stability, enhancing inter-
regulatory coordination and promoting financial
sector development.

e Composition: It is chaired by the Union Finance
Minister of India.

o Its members include the heads of financial
sector Regulators (RBI, SEBI, PFRDA, IRDA
& FMC) Finance Secretary and/or Secretary, Department of
Economic Affairs, Secretary, Department of Financial Services, and
Chief Economic Adviser.

o The Council can invite experts to its meeting if required.




e Functions:
o It monitors macroprudential supervision of the economy, including
the functioning of large financial conglomerates.
o It addresses inter-regulatory coordination and financial sector
development issues.
o It also focuses on financial literacy and financial inclusion.

India - Netherlands
e News- The Netherlands has emerged as India's third largest export country
by 2022-23 after the US and UAE, Commerce Ministry data shows.
e One of the notable ones is that India's trade with the Netherlands has
increased from USD 8 billion in 2021-22 to USD 13 billion in 2022-23.

Introduction to Financial Inclusion Dashboard-ANTARDRIHSTI ”

e On June 5, RBI Governor Shaktikanta Das launched the “Financial
Inclusion Dashboard — ANTARDRIHSTT”.

e The system is said to provide the necessary insight to assess and monitor
the progress of financial inclusion by capturing financial burden related
parameters. As this dashboard is currently designed keeping in mind the
RBI's internal application system, it is expected to further facilitate greater
financial inclusion through a multi-stakeholder approach.

India's industrial production rose 4.2% this year.

e Our country's industrial production grew by 4.2 percent in April this year,
the Union Ministry of Statistics and Plan Implementation said in a report
released on June 12.

e [f this manufacturing growth continues, the country's GDP is expected to
rise above what has already been projected by this year. Meanwhile,
India's Index of Industrial Production (IIP) expanded as mining output rose
by 5.1 percent, the report said.

First Indian stock to touch 1 lakh
e After opening at 399,500 per share on the BSI on June 13, MRF became
the “first Indian stock to touch one lakh rupees” by crossing an all-time
high of ¥1,00,300 in the morning trade session.
e Notably, the stock has surged 45 percent in the past one year against a
gain of 19 percent in the previous ratings survey, which has seen the
company's strong profit base.



India's seafood exports hit an all-time high this year.
e India's seafood exports, volume and value, are set to reach an all-time high
in the country's history in 2022-23.
e In the financial year Rs. India exported 1.7 million tonnes of seafood worth
Rs 63,96,914 crore (USD 8.09 billion) at the latest point in the report, the
report said. This high shows a growth of 26.73 percent in volume terms
and 4.31 percent in value terms in 2021-22.

India's economic growth is expected to grow at 6.3 percent in the current
financial year 2023-24, Fitch Ratings has mentioned in its report.

e Renowned international credit rating agency Fitch Ratings on June 22 said
in its report that India's GDP economic growth will increase to 6.3 percent
in the current financial year 2023-24 from 6 percent forecast.

e Fitch Ratings noted in the announcement that this growth shift is due to
strong economic performance in the first quarter of this year.

IFFCO has signed an agreement to export nano liquid urea to the US.
e The Indian Farmers Fertilizer Cooperative Organization
(IFFCO) has on June 22 entered into an agreement with
California-based Kapoor Enterprises Inc. to export nano
liquid urea to the US.
e India's IFFCO has so far exported more than S lakh
nano liquid urea bottles to more than 25 countries.

India to become world's second largest economy - Goldman Sachs Report

e Goldman Sachs, an American multinational investment bank and
financial services company, has stated in its report that by 2075, India's
economy will overtake not only Japan and Germany but also the US to
become the world's second largest economy.

e At present, India is the fifth largest economy in the world after Germany,
Japan, China and USA in economic terms. And the report is based on
factors such as India's continuous progress in innovation and technology,
high capital investment and increasing labour & productivity, the agency
said.

Bilateral trade between India and Bangladesh
e It has been announced that bilateral trade between India and Bangladesh
will be denominated in rupees at an international business event jointly



organised by the Bangladesh Bank and the High Commission of India in
Dhaka, the capital of Bangladesh.

e Bangladesh Central Bank Governor General Abdur Ruf Talukdar said that
Bangladesh is India's biggest trading partner in South Asia and with this
decision, the bilateral relationship is expected to reach new heights.

India's growth to rise to 6.1% for this fiscal - IMF latest report

e The International Monetary Fund (IMF) has said in its latest report that
India's GDP growth in the current financial year will rise from the forecast
of 6.1%.

e [t is seen as significant that the IMF in its report released in April has
mentioned that India's GDP growth in the current fiscal year will be 5.9
percent. The announcement stated that India continues to retain its
position in the category of “fastest growing economy”.

India's foreign trade to cross $800 billion by 2023 : GTRI report.

e Healthy growth of India's work and services sectors, GTRI noted in its
report that in the first half of 2023 (January — June), India's aggregate
value of exports and imports of goods and services crossed $800 billion,
despite a slowdown in global demand.

e Exports of goods and services rose 1.5 percent to $385.4 billion in
January-June this year from $379.5 billion in January-June 2022,
according to an analysis by the Global Trade Research Initiative (GTRI).

India to grow at 6.7% per annum over next eight years — S&P Global Report
e International research and analysis firm S&P Global in its latest report has
projected India to grow at 6.7% per annum over the next eight fiscal years
and GDP growth from $3.4 trillion to $6.7 trillion from fiscal 2024 to fiscal
2031.
e And per capita GDP is likely to rise to around $4,500 in this financial year,
the company said in the report. It is significant that the report was
released under the title “Forward: India's Moment”.

India's overall exports hit an all-time high.
e India's overall exports are set to reach an all-time high by crossing USD
776.3 billion in the financial year 2022-23, the central government said.
e The new foreign trade policy was introduced on March 31, 2023 and came
into effect from April 1, 2023. And it is significant that the reason for
reaching this peak is the finding of products with export potential in each
district and the creation of employment in the district.



“Transaction Dialogue”

e The Reserve Bank of India has introduced a resolution to introduce an
innovative payment advance system called “Transaction Conversation” on
UPI.

e [t is reported that the system is designed with the aim of receiving
messages through the artificial intelligence platform for general users to
initiate and complete key payment transactions in a secure environment
if there are any doubts.
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Lentil Production

e India is set to become the world’s largest producer of lentil (masoor) during

the 2023-24 crop years on account of higher acreage.
About Lentils

e Lentils are rich in carbohydrates, protein, fat, fiber, folate, thiamine,
vitamins, minerals, potassium, copper, zinc, iron, and other essential
nutrients and used widely in the processing sector (unhusked seeds, split
cotyledon dahl, savouries etc.).

e Lentil is the principal legume crop in the rice fallow belts of eastern India
and also taken by farmers of central India. As per fourth advanced
estimate from DES, MoAF&W, Govt. of India, 2022- Uttar Pradesh is the
leading lentil producing state in India (0.47 million tonnes from 0.49 ha.
acreage, 36.43 % of national production), followed by Madhya Pradesh
(0.44 million tonnes from 0.49 million ha. acreage, 34.55% of national
production), West Bengal (10.53%), Bihar (8.84%) and Jharkhand (4.50%)
depending on their contribution in the national production of lentils.

India Tops Hong Kong as World’s Fourth-Largest Stock Market

India's stock market has surpassed Hong Kong's for the first time with the total
value of shares listed on Indian exchanges reaching $4.33 trillion as of Monday's
close, exceeding Hong Kong's $4.29 trillion, according to Bloomberg data. This
makes India the world's fourth-largest equity market.

The stock market capitalisation surpassed $4 trillion on December 5, with about
half of that coming in the past four years, the report added.

Interim Budget 2024-2025 Speech by Nirmala Sitharaman

Transformation of Indian Economy: Under the visionary leadership of Prime
Minister Shri Narendra Modi, our government has overcome significant
challenges and implemented structural reforms and pro-people programs with
the slogan 'Sabka Saath, Sabka Vikas'.

Capital expenditure for next year is projected to increase by 11.1 per cent to Rs
11,11,111 crore, which will be 3.4 per cent of GDP.

India's real GDP is projected at 7.3 per cent, according to the first advance
estimates of national income for the financial year 2023-24, accompanied by the
finance minister's speech. This is in line



According to the IMF, India will become the third largest economy (in USD at
market exchange rate) by 2027 and India's contribution to global growth will rise
by 200 basis points in 5 years. Also, various international agencies like the World
Bank, IMF, OECD and ADB project India to grow by 6.4 per cent, 6.3 per cent,
6.1 per cent and 6.7 per cent in 2024-25 respectively.

GST collection in December 2023 was X1.65 lakh crore. This is the seventh time
that total GST revenue has crossed 1.6 lakh crore.

Smt Nirmala Sitharaman said Prime Minister Shri Narendra Modi strongly
believes in and focuses on four major castes. They are 'Gareeb' (poor),
'Makhizhen' (women), 'Yuwa' (young man) and 'Annadada’ (farmer). Their needs,
their aspirations and their welfare are the highest priority of the government
because when they progress, the country will progress.

Development programs, in the last ten years, have targeted every family and
individual, achieving 'Housing for All', 'Harkarjal', Electricity for All, Cooking Gas
for All, Bank Accounts for All and Financial Services in record time.

India GDP shine - FY24

Surpassing the expectations of analysts, India's Gross Domestic Product (GDP)
registered a robust growth of 8.4 per cent on an annual basis in the third quarter
(October-December), as against a 8.1 per cent in the previous quarter, data
released by the National Statistical Office (NSO) showed.

The number for Q1, Q2 FY24 has also been revised upwards to 8.2 per cent
(against 7.8 per cent) and 8.1 per cent (against 7.6 per cent) respectively.
According to a median poll of 15 economists conducted by ET, the economy was
expected to grow by 6.6 per cent in the third quarter. Forecasts varied from 6
per cent to 7.2 per cent for the quarter ended December. Meanwhile, the Reserve
Bank of India (RBI) had estimated a growth rate of 6.5 per cent for the same
period.

The FY24 estimate was also revised upwards to 7.6 per cent from 7.3 per cent in
January. "Real GDP or GDP at Constant (2011-12) Prices in the year 2023-24 is
estimated at Rs 172.90 lakh crore, against the First Revised Estimates (FRE) of
GDP for the year 2022-23 of Rs 160.71 lakh crore. The growth in real GDP during
2023-24 is estimated at 7.6 per cent as compared to 7.0 per cent in 2022-23,"
the official release stated.

Goods and Services Tax - FY24

Gross Goods and Services Tax (GST) collections stood at Rs 1.68 lakh crore in
(for sales in January), up 12.5 per cent from the year-ago period, data released
by the Finance Ministry Friday showed. It was, however, lower than the revised
level of Rs 1.74 lakh crore in January (earlier estimate was Rs 1.72 lakh crore).



GST revenue, net of refunds, was Rs 1.51 lakh crore, up 13.6 per cent from the
corresponding period in the previous year. “This growth was driven by a 13.9 per
cent rise in GST from domestic transactions and 8.5 per cent increase in GST
from import of goods,” the ministry said.

Gross GST collections for FY24 stood at Rs 18.40 lakh crore, 11.7 per cent higher
annually. The average monthly gross collection for FY24 is Rs 1.67 lakh crore,
up from the Rs 1.5 lakh crore in FY23. Net of refunds, GST revenue stood at ‘Rs
16.36 lakh crore during April-February, a growth of 13 per cent over the same
period last year.

World's fourth-largest exporter

India has become the world's fourth-largest exporter of digitally delivered
services, constituting over a fifth of global trade in services. According to the
latest Global Trade Outlook and Statistics report from the World Trade
Organisation (WTO), India's exports of digitally delivered services stood at $257
billion in 2023 registering a 17 percent increase from the previous year. The
country's performance was much better than Germany and China, which
registered a growth of 4 percent each.
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